THE AMERICAN 
ECONOMIC REVIEW 


VOLUME XLIX 


BOARD OF EDITORS 


MANAGING EDITOR 
Berwarp F. 


THE AMERICAN ECONOMIC ASSOCIATION 
Executive Office: Evanston, Illinois 
Editorial Office: Stanford University, Stanford, California 


4 
Oswatp H. BrowNLEE Kermit Gorpon 
Nei W. CHAMBERLAIN Arnotp C. HARBERGER 
Evsey D. Domar Tuomas C. SCHELLING 
Renpics FEts Wotrcanc F. 
Bey 
24 
3 
5 
| 


Copyright 1959 


American Economic ASSOCIATION 


a 


CONTENTS 


ARTICLES: 

Acceleration Principle, The: Department Store In- 

Competition and Growth: The Lesson of West 

Decision-Making in Economics and Behavioral 

Devaluation, Effects of: A Simplified Synthesis of 

Elasticities and Absorption Approaches ........ S. 
Diffusion, Acceleration and Business Cycles ...... B. G. HACKMAN 


Distribution of Personal Income and Wealth in 
the United States and Great Briiain, A Com- 


European Integration and American Trade ....... 615 
Income Distribution, The Shape of the .......... 328 
India and China: Contrasts in Development Per- 

W. MALENBAUM ............ 284 
Institutional Factors in Economic Thinking ...... 1 
Inventory Investment, 1947-1958, Manufacturers’: 

An Application of Acceleration Analysis ....... 950 
Labor, Payments for, and Foreign Trade ........ F. M. Wriuiams anp E. I. 

584 
Man-Land Equalization through Migration ...... F. T. BACHMURA ........... 1004 
Planning with Material Balances in Soviet-Type 

Population and Economic Growth ............--- E. E. 310 
Public Investments in the Water Resource Field, 

Choosing among Alternative .................. P. O. STEINER 893 
Relative Income Shares in Fact and Theory ....I. B. KRAvisi...........-..-- 917 
Union Wage Policy in Heavy Construction: The 

- Utility Theory, Decision Theory, and Profit Maxi- 

Windfall Income and Consumption ............-- 602 


REVIEW ARTICLES: 


Canada’s Economic Prospects 359 
Federal Water Resource Development, The Eco- 

Public Finance, The Theory of ................. 1018 
U. S. National Accounts and their Development ..R. RUGGLES ..............+-- 85 

COMMUNICATIONS: 
Business Income, Interstate Apportionment of ....C. L. HARRiss ............ 398 

Capital Coefficients, Limitations of: Comment ...W. P. HOGAN ..........-.-+ 138 


Bove 
986 cae 
22 
© 
| 


Economic Journals, Publication Policies of ...... | re 133 
Factor Payments, Shifts in, and Income Distribu- 
Income Velocity and Anti-Inflationary a 
ee Industrial Growth in the Soviet Union: 
R. V. Greenstape AND P. A. WALLACE 687 
Inventory-Output Ratios Once Again, Soviet and 
Price-Making in Forest Service Timber Sales ...S. WEINTRAUB ............. 628 
a Pricing Objectives in Large Companies: 
M. A. ADELMAN ............ 669 
Rent as a Measure of Welfare Change .......... rrr 386 
Theory of Investment, The Cost of Capital, Cor- 
poration Finance and the 
a Time-Preference and Economic Growth: 
Wage-Push Inflation Thesis, 1950-1957, The 1 
Weeks Report Revisited, The ................. 130 
REVIEWS OF BOOKS: 
ABRAMOVITZ AND OTHERS, The Allocation of Economic Resources—Essays in Honor 
AGARWALA AND SINGH, editors, The Economics of Underdevelopment, by 
ALexseEv, editor, Ekonomicheskoe sorevnovanie dvukh mirovykh sistem (Eco- 
nomic Competition of Two World Systems), by M. Bornstein =............ 


ALLEN, Japan’s Economic Recovery, by W. W. Lockwood ................... 
AnvErson, Our Competitive System and Public Policy, by R. A. Kavesh ........ 
Arrow, Hurwicz, UzAwa AND OTHERS, Studies in Linear and Non-Linear Pro- 
Arrow, Kartin anv Scarr, Studies in the Mathematical Theory of Inventory and 
Backman, Wage Determination—An Analysis of Wage Criteria, by P. Taft ... 
Barser, Inventories and the Business Cycle with Special Reference to Canada, by 
Basstz, Economic Forecasting, by J. W. Hanks ...........222ccccccccccccecs 
Baum, The French Economy and the State, by W. Diebold, Jr. ............... 
Bertier, Soviet Economic Aid—The New Aid and Trade Policy in Underdevel- 
Browext, Raw Materials—A Study of American Policy, by R. Vernon ....... ns 


iv 


ae Debt Management, Principles of: Comment ......R.M. FRIEDMAN ............ 401 
178 
ars 
751 | 
| 
a4 
798 
2 415 | 
765 
740 
3 462 | 
= 


395 


130 


BisHoP AND ToussAINT, Introduction to Agricultural Economic Analysis, by 


Brauc, Ricardian Economics—A Historical Study, by W. D. Grampp ........ 
Boum, Lutz anp Meyer, editors, Ordo, Jahrbuch fiir die Ordnung von Wirtschaft 

Boucuarp, Théorie du salaire et conventions collectives, by H. W. Davey ...... 
BounuaTian, Les fluctuations économiques, by E. Benoit 
Bratnarp, Economics in Action, by W. Wolman 
Branp, The Struggle for a Higher Standard of Living—The Problem of the Under- 

Branpis, Economics: Principles and Policy, by P. Palmer ..............--++++- 
Bratt, Business Forecasting, by J. McKnight ..............002eeecesceececees 
Brems, Output, Employment, Capital, and Growth, by K. K. Kurihara .......... 
Brus AND Jakusowicz, System jugoslowianski z bliska (The Yugoslav System at 

Gloss Range), by A. Korbonthl 
Bucuanan, Public Principles of Public Debt, 


BucxincHaM, Theoretical Economic Systems—A Comparative Analysis, by C. 
Burn, editor, The Structure of British Industry—A Symposium, by B. Lewis . 
Burns, A Study of the Antitrust Laws, by J. W. McKie ............2--00000- 
Carr, Socialism in One Country, 1924-1926, Vol. 1, by R. Gibson ............. 
CARTER AND WILLIAMS, Investment in Innovation, by J. B. Williams ......... 
———, Sourcebook on Labor, by B. Stein 
CHAMBERLAIN, The Roots of Capitalism, by E. Rausch ee er 
CHAMBERLAIN, BRADLEY AND OTHERS, Labor Unions and Public Policy, by 
Cuanp, The New Economy of China, by Y. L. Wu ...........-e-ccccccccces 
CHANG, The Inflationary Spiral—The Experience in China, 1939-1950, by A. Eck- 


CuerinctTon, Airline Price Policy—A Study of Domestic Airline Passenger Fares, 
CuHervyakov, Organizatsiya i teknika vneshnei torgovli SSSR (The Organization 
and Technique of the Foreign Trade of the USSR), by M. C. Kaser ......... 
CLAIRMONTE, Le libéralisme économique et les pays sous-développés, by S. Rat- 


CroucH, The Economic Development of Western Civilization, by W. C. Scoville 
CoaLeE AND Hoover, Population Growth and Economic Development in Low-In- 

Cocuran, editor, American Labor in Midpassage, by R. S. Bauder ............. 
CoHEN, Japan’s Postwar Economy, by E. M. Hadley ...............202eeeeee 
Coox AND CoHEN, Effects of Mergers, by C. D. Edwards .............++--005 
Copretanp, Fact and Theory in Economics: The Testament of an Institutionalist, 

CoPELAND AND BaRBACK, editors, The Conflict of Expansion and Stability: Docu- 

ments relating to Australian Economic Policy 1945-52, by A. G. B. Fisher .... 
Cosciant1, Problemi fiscali del mercato comune, by K. Holbik ................. 
Cox, The Foundations of Capitalism, by J. A. Batchelor ................+..+- 
DavuTEN AND WELSHANS, Priciples of Finance, by E. J. Chambers ............. 
Davipson, SMITH AND Economics: An Analytical Approach, by R. S. 

Dempsey, The Functional Economy—The Bases of Economic Organization, by 

da 


v 


404 484 
133 419 7 
703 
800 
185 
120 1045 
687 731 
1047 
os 767 
1053 7 
1030 
628 447 
183 
669 
670 
pe 193 
386 746 
413 
210 
638 802 
1084 
655 
oF, 
033 1112 
036 
Crark, editor, Consumer Behavior, Research on Consumer Reactions, by C. S. 7 
055 729 
| 
970 436 
1128 
441 
| 702 7 
14 | = 4 
1061 
15 465 
65 
40 
62 | 409 ef 
ol DERBER AND YouNG, editors, Labor and the New Deal, by L. Teper ............. 205 Lt 


Down, editor, Thorstein Veblen: A Critical Reappraisal, by M. Blaug ......... 
DvEsENBERRY, Business Cycles and Economic Growth, by H. P. Minsky ....... 
Ecxstetn, Water-Resource Development—The Economics of Project Evaluation, 

Epwarps AND TOWNSEND, Business Enterprise—Its Growth and Organization, by 
Ertmov, Perestroika upravleniia promyshlennost’iu i stroitel’stvom v SSSR. (Reor- 

ganization of the Administration of Industry and Construction in the USSR), 

ExuRMann, Organized Business in France, by T. Scitovsky ..........-..+-++-- 
EpsteEIn AND BuTLER, editors, Selections in Economics, Vol. I and II, by V. F. 

Firestone, Canada’s Economic Development, 1867-1953, by K. Buckley ....... 
Fire anv Reese, An Economic History of the United States, by H. J. Cranmer . . 
Foc, Priskalkulation og prispolitik—En analyse af prisdonnelsen i dansk industri, 

Francis, The Population Ahead, by G. J. Stolnitz 
Frankovit, RisMaL AND Kozak, Vpliv dohodkov in cen na raven potrosnje prebi- 

valstva v Sloveniji (The Influence of Incomes and Prices upon the Level of 

Fvua’, Reddito nazionale e politica economica, by B. Foa ..............-..+++++ 
Fucate, Foreign Commerce and the Antitrust Laws, by P. C. Newman ......... 
GatsralTH, The Affluent Society, by R. Vining (review article) ............... 
GatEenson, editor, Labor and Economic Development, by B. R. Morris .......... 
Gat’Pertn, Novoe v organizatsii material’no-tekhnicheskogo snabzheniia (New De- 

velopments in the Organization of Material-Technical Supply), by H. S. Levine 
Geyer, Untersuchungen iiber die Theorie des dynamischen makrodkonomischen 


Gruman, The Falling Rate of Profit: Marx’s Law and its Significance to Twen- 

Gryzperc, Human Resources, The Wealth of a Nation, by J. V. Van Sickle ..... 
Grayson AnD LoHMAN, Principles of Economics, by V. Q. Alvis ............-.. 
GraztanI, Sviluppo economico e produttivita del capitale, by H. S. Miller ...... 
Gutat1, Capital Taxation in a Developing Economy (India), by R. Goode ..... 
HABAKKUK AND OTHERS, Lectures on Economic Development, by J. Taylor ..... 


Hacue, editor, Stability and Progress in the World Economy, by L. Tarshis .... 
Hate ano Hate, Market Power: Size and Shape Under the Sherman Act, by 
Hance, African Economic Development, by B. F. Johnston ................. 
Harper, Economic Regulation of the Motor Trucking Industry by the States, 
Harris, Economics and Social Reform, by B. Shoul ........... .--seeeeeeees 
Harrop, Policy against Inflation, by L. J. Pritchard ................-.---+00-- 
Heavy, Dresstin, JENSEN AND JOHNSON, editors, Agricultural Adjustment Prob- 
in Growing by ©. C. .. 
HEFLEBOWER AND STOCKING, editors, Readings in Industrial Organization and 
Henverson, The Efficiency of the Coal Industry: An Application of Linear Pro- 
HENDERSON AND QuaNnpbT, Microeconomic Theory: A Mathematical Approach, 
Hickman, Corporate Bond Quality and Investor Experience, by H. E. Dougall .. 
Hiccins, Economic Development: Principles, Problems, and Policies by H. Hunter 
HirscuMan, The Strategy of Economic Development, by H. B. Chenery ...... 


vi 


789 


747 
469 


411 
431 
1078 


165 
803 


726 
161 
96 
= 
417 
791 
720 
786 
112 
1124 
747 
167 
1082 
204 
154 
429 
= 211 
778 
1068 
1065 
175 
1115 
762 
708 
481 
476 
| 
188 
1071 
1063 
= 


QUALITY CONTROL MARK 
Horrman, The Growth of Industrial Economies, by R. S. Eckley ............-- 


Horrmever, Dollar Shortage and the Structure of U. S. Foreign Trade, by A. I. 
Hotuister, China’s Gross National Product and Social Accounts 1950-1957, by 
Hotvusnycuy, The Industrial Output of the Ukraine, 1913-1956: A Statistical 
Hoover, The Economy, Liberty and the State, by A. L. Harris ................. 
Hunt, Wriu1aMs anp Donatpson, Basic Business Finance, by K. A. Boedecker . . 
Iman, Economic Elements in the Pax Britannica—Studies in British Foreign 
Trade in the Nineteenth Century, by F. W. Fetter .................-2eee00- 
IscHBOLDIN, Economic Synthesis, by R. E. Shannon ............2-e+ee++eeee 
Jacossson, Some Monetary Problems—International and National, by W. C. 
Jarrett, editor, Perspectives on Conservation—Essays on America’s National Re- 
Jounson, International Trade and Economic Growth, by F. Gehrels ........... 
Kape, Die logischen Grundlagen der mathematischen Wirtschaftstheorie als 
Methodenproblem der theoretischen Okonomik, by H. Brems ............-- 
Kaptan, DirtaM AND LANzILtoTTI, Pricing in Big Business, by J. W. Markham .. 
Karpinsxi, Zagadnienia socjalistycznej industrializacji Polski (Problems of So- 
cialist Industrialization of Poland), by B. Mieczkowski .................-. 
Ketr-CoHEN, Nationalisation in Britain: The End of a Dogma, by W. W. 
Kesster, Monetair Evenwicht en Betalingsbalansevenwicht, by J. H. Furth .... 
Krome, Federal Budget and Fiscal Policy 1789-1958, by P. B. Trescott ........ 
Koztov AND PervusHin, Kratkii ekonomicheskii slovar’ (The Concise Economic 
KrutTitta AND Ecxstern, Multiple Purpose River Development: Studies in Ap- 
plied Economic Analysis, by J. Margolis (review article) .................. 
Lacunr1ta, Desarrollo y equilibrio en la economia actual, by A. Karasz ........ 
Lance, Wstep do ekonometrii (Introduction to Econometrics), by L. Smolinski . . 
LavercneE, L’hégémonie du consommateur: vers une rénovation de la science 
Allocation in Space, by T. A. Marschak 
Lens, The Crisis of American Labor, by C. J. Stokes ...................22000- 
Lester, As Unions Mature—An Analysis of the Evolution of American Unionism, 
Levine, Industrial Relations in Postwar Japan, by J. B. Cohen .............. 
Li, Economic Development of Communist China—An Appraisal of the First Five 
LinpDHOLM, editor, Public Finance, by E. K. Zingler .................+..000-- 
Littmann, Zunehmende Staatstatigkeit und Wirtschaftliche Entwicklung, by 


Lone, The Labor Force Under Changing Income and Employment, by M. S. 


MacPuerson, Tariffs, Markets and Economic Progress, by D. W. Slater ........ 
MarcwHat anv LEcatiton, La répartition du revenu national. I, Les participants. 
Vol. 1, Les salariés. Vol. 2, Les nonsalariés, by G. Jaszi ..............+eeeeee 


Marxuam, The Fertilizer Industry: Study of an Imperfect Market, by A. E. 


Marrama, Saggio sullo sviluppo economico dei paesi arretrati (An Essay on the 
Economic Development of Backward Countries), by N. M. Petruzzelli ...... 
Mason, Economic Planning in Underdeveloped Areas: Government and Business, 
Maxcy anp Siiserston, The Motor Industry, by F. E. Melder ................. 


vii 


779 


770 


473 


GENERAL BOOK BINDING CO. \ | 
BOOK Bt econ, 
1066 
186 a 
758 
180 
1080 es 
466 
= 
480 
1100 
708 
443 
760 
1087 
181 
96 
718 
716 
1127 
486 
208 
738 
458 
185 
1106 
721 
| 427 
426 
1114 
| 


Be 
3 


Mazzoccut, Risparmio e ciclo economico, by V. Salera 
McKean, Efficiency in Government through Systems Analysis with Emphasis on 
Water Resources Development, by J. Margolis (review article) ............ 
McKenna, Intermediate Economic Theory, by R. E. Slesinger ................ 
Mever anp Ku, The Investment Decision—An Empirical Study, by L. Hur- 


MrxKesett AND BEHRMAN, Financing Free World Trade with the Sino-Soviet 

Mooxeryez, Factor Endowments and International Trade, by R. A. Mundell .. 
Moutton, Can Inflation be Controlled?, by J. Burkhead 
Movzon, International Resources and National Policy, by J. C. Murdock ...... 
Muscrave, The Theory of Public Finance, by C. S. Shoup (review article) ...... 
Muscrave anv Peacock, editors, Classics in the Theory of Public Finance—In- 

ternational Economic Papers No. 8, by M. I. White ..............0--eeee0s 
Muscrave anv SHovup, editors, Readings in the Economics of Taxation, by P. J. 

Myers, Labor Problems in the Industrialization of India, by O. Ornati ......... 
Nacov, Du Kolkhoze au Sovkhoze, by N. Spulber .............--2eeeceeeeees 
Netson, Railroad Transportation and Public Policy, by R. W. Harbeson ....... 
Nertove, The Dynamics of Supply—Estimation of Farmers’ Response to Price, 

Nicutescu, Colonial Planning—A Comparative Study, by S. P. Schatz .......... 
Oort, Decreasing Costs as a Problem of Welfare Economics, by J. Haldi ...... 
Ort ies, editor, Hamburger Jahrbuch fur Wirtschaftsund Gesellschaftspolitik, by 

Oxenretpot, Economic Principles and Public Issues, by F. C. Child ............ 
PasHxov, Ekonomicheskii zakon preimushchestvennogo rosta proizvodstva sredstv 

proizvodstva (Economic Law Concerning the Faster Growth of Output of 

Pecrum, Public Regulation of Business, by E. Schenker ..............---+e0+- 
Pertman, Labor Union Theories in America, by W. Haber .............---+--++ 
Pretrre, Pensée économique et analyse des théories contemporaines, by H. Gray- 

Popov anD oTHERS, Gosudarstvennyi bank SSSR: Kratkii ocherk k sorokaletiiu 

Oktiabria (The State Bank of the USSR: A Brief Outline on the Fortieth An- 

PrasaD, Some Economic Problems of Public Enterprises in India, by E. E. Ehrlich 
PritcHarp, Money and Banking, by E. J. Rice ...............-ececeececceces 
RANGNEKAR, Poverty and Capital Development in India, by H. M. Oliver, Jr. .. 
Ratcurorp, Public Expenditures in Australia, by J. A. Maxwell ...............- 
Raysack, A History of American Labor, by A. A. Blum ...............0-.-e00- 
RECKTENWALD, Steuerinzidenzlehre, by R. A. Musgrave ...........+.-0+00+00- 
Rrery, Globe and Hemisphere—Latin America’s Place in the Postwar Foreign Re- 

lations of the United States, by T. A. Sumberg ..............00eceeeeeeecees 
Rosstns, Robert Torrens and the Evolution of Classical Economics, by J. J. 

Roserts, National Wages Policy in War and Peace, by K. M. McCaffree ...... 
Rosen, Industrial Change in India, by D. L. Spencer ..............220-eee000- 
SamvueEtsson, Ekonomi och religion, by J. W. Fredrickson ...............-++++ 
Sémouren, Exacte economie, by L. B. Veager 
ScHuMacHER, Nationalbudget und Oeffentlicher Haushalt, by H. Reinhardt .... 
Scrrovsxy, Economic Theory and Western European Integration, by H. G. John- 

SHack eg, editor, A New Prespect of Economics, by R. J. Ward ............--.. 
Suetpon, The Older Population of the United States, by H. F. Hohman ...... 
SueEnoy, Problems of Indian Economic Development, by M. D. Morris ........ 
SHoNFIELD, British Economic Policy since the War, by E. Zupnick ............ 


vu 


416 
06 
156 
162 
461 
782 
= 453 
1120 
1018 
= 456 
1098 
207 
203 
1117 
435 
168 
a 152 
= 1048 
734 
1118 
797 | 
1060 
454 
198 
1089 
440 
1093 
1125 
= 459 
722 
488 
741 
728 
423 
406 
1097 
1103 
157 
493 
743 


Smcocx, The Commonwealth Economy in Southeast Asia, by E. D. Hawkins .. 


SmatH, Money, Credit, and Public Policy, by J. A. Cochran ..........-..-++0+: 
Strauss, Common Sense about the Common Market: Germany and Britain in 

Srraver, Fiscal Policy and Politics, by H. K. Allen ...........-20eeeeeeeeeeee 


Srupvensk1, The Income of Nations: Theory, Measurement, and Analysis—Past 

Sriitzet, Volkswirtschaftliche Saldenmechanik: Ein Beitrag zur Geldtheorie, by 

Syzos Lasrnt, Oligopolio e progresso tecnico, by G. Ackley 
The Population of Japan, by H. Rosovsky 
Tart, The A.F. of L. from the Death of Gompers to the Merger, by F. C. Pierson 
Tatamona, Aspetti e problemi dello sviluppo economico, by W. G. Welk ...... 
Taytor, Historia rozwoju ekonomiki (A History of the Development of Eco- 

Tuem, Economic Forecasts and Policy, by K. A. Fox .........--eseeeeeeeceeee 
Tuomas, editor, Economics of International Migration, by M. W. Reder ...... 
Tiano, Les traitements des fonctionnaires et leur détermination (1930-1957), by 

TrnBERGEN, The Design of Development, by H. B. Chenery .................--- 
Torrens, Letters on Commercial Policy, by J. J. Spengler .............+-2+0- 
Tsuru, Essays on Japanese Economy, by W. S. Hunsberger ...........---+++0- 
Tucker, Common-Sense Economics, by M. Gottlieb ..............0-20eeeeeees 
Tucker, Progress and Profits in British Economic Thought 1650-1850, by 

Umer, Economics, Theory and Practice, by T. M. Stanback, Jr. .............. 
Vittarp, Economic Development, by H. Hunter 
von Mises, Theory and History, An Interpretation of Social and Economic Evolu- 

WarrenscHmipT, Wirtschaftsmechanik, by G. Grosschmid 
Watp, Taxation of Agricultural Lands in Underdeveloped Economies, by J. J. 

Warntz, Toward a Geography of Price, by M. L. Greenhut ..................-. 
Wuirtney, Antitrust Policies—American Experience in Twenty Industries, by M. A. 

Wruicat, Founders of American Economic Thought and Policy, by J. Dorfman 
WorreEtt, Economics of American Forestry, by T. C. Adams ............-+.0+- 
Youncson, Possibilities of Economic Progress, by D. C. North .............-- 
ZEUTHEN, Videnskab og velfaerd i gkonomisk politik (Science and Welfare in 

The American Economy, by A. L. Edwards 
Administered Prices—Hearings and Report of the Subcommittee on Antitrust and 

Monopoly of the Senate Judiciary Committee, 85th Cong., 1st sess., by D. 

Canada’s Economic Prospects, by S. Kuznets (review article) ................ 
The Challenge of Development, by E. Lengyel ...........2scccccccccccccccce 
A Critique of the United States Income and Product Accounts, National Bureau 

Economic Research Studies in Income and Wealth, Vol. 22, by R. Ruggles (re- 


Expectations, Uncertainty, and Business Behavior, by J. A. Nordin ............ 
Finansy i sotsialisticheskoye stroitel’stvo, 1917-57 (Finance and Socialist Con- 
stenction, Collected ty T: 
Lesnaia promyshlennost’ SSSR: Statisticheskii sbornik (The Timber Industry of 
the USSR: Statistical Handbook), by W. D. Bowles ...............-2.+00-- 


The Relationship of Prices to Economic Stability and Growth: Compendium of 
Papers Submitted by Panelists Appearing before the Joint Economic Committee, 


| 1077 
1091 
1105 
773 
754 
1088 
159 
491 
1121 
737 
422 
711 
805 
490 
1063 
722 
744 
408 
724 
1050 
1127 
1074 
A 420 
| 709 
774 
1059 
191 
172 
792 
425 
412 
1052 
196 
359 
| 173 
85 
190 : 
446 2, 
485 
449 
ix 


PAPERS AND PROCEEDINGS 
(In May 1959 Number) 

ADMINISTERED PRICES RECONSIDERED 

Administered Prices and the Inflationary Process ..G. ACKLEY ...............-. 419 

ae ty Prices: A Phenomenon in Search of 

BALANCED ECONOMIC GROWTH IN HISTORY: A CRITIQUE 

Foreign Trade and Balanced Growth: The His- 

Balanced Economic Growth in History .......... 338 

CLASSICAL ECONOMICS, STUDIES IN THE 
What Was the Labor Theory of Value? ........ 462 
The Relevance of Classical and Contemporary The- 

ories of Growth to Economic Development ....J. M. LETICHE ............. 473 

COMMUNIST ECONOMIES, THE NON-RUSSIAN 
Structural Changes in the Economy of the Chinese 

The Polish Economy after October, 1956: Back- 

Economic Integration in the’ European Soviet 

Discussion by N. SputBer, W. W. Hottister, T. P. ALTON ................-. 125 


ECONOMIC RESEARCH, ROUND TABLE ON ORGANIZATION AND FINANCING 
OF 


Panelists, R. D. Catxins, T. H. Carrott, P. H. Coomss, S. Fasricant, L. G. 
ECONOMIC THEORY, SELECTED PROBLEMS IN 
Growth, Fluctuations, and Stability .............. A. K. Anpo ano F. Mopicti- 
The Demand for Money: Some Theoretical and 


FOREIGN AID, THE ROLE AND CHARACTER OF 
Problems of Foreign Aid Viewed from the In- 


Agricultural Surpluses and Foreign Aid .......... 232 
Discussion by B. C. Swertinc, S. P. Haves, Jr., R. S. EcKAus .............- 242 


FULL EMPLOYMENT AND ECONOMIC STABILITY 
The 1957-58 Business Contraction: New Model 


tog 
| 
‘ 
x 
= 


— Problem of Price Stabilization: A Progress Re- 


GOVERNMENT EXPENDITURES, THE ECONOMICS OF 
Using Market Mechanisms in Making Government 


The Economic Analysis of Defense: Choice with- 

Discussion by S. T. Beza, K. E. Knorr, J. Hirsoietrer, R. DorFMAN ........ 377 


INTERNATIONAL TRADE AND PAYMENTS IN AN ERA OF COEXISTENCE 
Commercial Policy in the Underdeveloped Coun- 


Implications of the Shift in the U. S. Balance of 
Discussion by H. G. Ausrey, E. R. SCHLESINGER ........2.00-eeecccceccececs 284 
MARKET FOR ECONOMISTS, ROUND TABLE ON THE 
POWER BLOCS AND THE OPERATION OF ECONOMIC FORCES 
Economics by Negotiation G. H. Hmpesranp .......... 399 
Discussion by C. B. Hoover, E. H. CHAMBERLIN ..........c0ccccccccccccccces 412 
SOVIET ECONOMIC PLANNING 
Industrial Prices in the US.S.R. ................ 50 
The Soviet Industrial Reorganization of 1957 ....O. HoEFFDING .............. 65 
SOVIET ECONOMIC TRENDS AND PROSPECTS 
Production Functions in Soviet Industry ......... 1 
Soviet Agriculture under Khrushchev ........... 15 
Soviet Foreign Economic Competition ........... 33 
Discussion by R. P. Powett, F. Seton, R. L. Atten, C. D. Harris ............ 43 


UNDERDEVELOPED COUNTRIES, THE FUNDAMENTALS OF ECONOMIC PROG- 
RESS IN 


Using the Resources at Hand More Effectively ..A. C. HARBERGER ........... 134 
Adding to the Stock of Physical and Human Capi- 

Accommodating Economic Change in Underdevel- 

Discussion by B. Hiccins, A. Karxa, G. E. BRITNELL ...........--eeeeeeeees 169 

UNDERDEVELOPED COUNTRIES, SPECIAL PROBLEMS FACING 

Transportation and Economic Development ...... 179 
Migrant Labor in Africa: An Economist’s Ap- 


SELECTED PAPERS: AMERICAN ECONOMIC ASSOCIATION COMPETITION 
An Empirical Measurement of the Built-in Flexi- 


bility of the Individual Income Tax .......... 532 
Discussion by J. A. PecHman, W. S. HUNSBERGER ...........00ccccccscccecs 552 


xi 


Discussion by M. R. Gatnssrucn, J. H. Craven, F. E. Norton ........-.-..-- 322 


CONTRIBUTORS: 


Leading articles are marked (a); communications (c); papers read at the annual meet- 
ing, published in the Papers and Proceedings, separately paged, are marked (p); review 
articles (r) ; and all others are book reviews. 


Ackley, G. 159, 419 (p) 
Adams, T. C. 792 
Adams, W. 476 


Adelman, M. A. 191, 669 (c) 


Alderson, W. 457 (p) 
Alexander, S. S. 22 (a) 
Allen, H. K. 773 
Allen, R. L. 46 (p) 
Alvis, V.Q. 154. 
Alton, T. P. 130 (p) 
Ames, E. 113 (p) 
Amuzegar, J. 462 
Ando, A. K. 501 (p) 
Aubrey, H. G. 284 (p) 
Bachmura, F. T. 1004 (a) 
Bailey, M. J. 459 (p) 
Baldwin, R. E. 495 (p) 
Bandera, V. N. 180 
Baran, P. A. 1082 
Batchelor, J. A. 1061 
Bauder, R. S. 1128 
Bell, C. S. 212 

Bell, J. W. 581 (p) 
Benoit, E. 1085 
Berliner, J. S. 33 (p) 
Bernhard, R. C. 415 
Beza, S. T. 377 (p) 
Blaine, J. C. D. 1112 
Blair, J. M. 431 (p) 
Blaug, M. 726 

Blitz, R. C. 354 (p) 
Bloomfield, A. I. 186 
Blum, A. A. 1125 
Bodkin, R. 602 (a) 
Boedecker, K. A. 466 
Boland, V. F. 411 
Bornstein, M. 750 
Bowles, W. D. 485 
Brems, H. 708 
Brinegar, G. K. 478 
Britnell, G. E. 175 (p) 
Brownlee, O. H. 359 (p) 
Bruton, H. J. 731 


Burkhead, J. 453 

Calkins, R. D. 559 (p) 
Campbell, R. 78 (p) 
Carroll, T. H. 564 (p) 
Chamberlin, E. H. 416 (p) 
Chambers, E. J. 465 


Chenery, H. B. 1063 
Chiang, A. C. 171 

Child, F. C. 1043 
Ciriacy-Wantrup, S. V. 480 
Cleveland, H. 216 (p) 
Cochran, J. A. 1091 
Cohen, J. B. 208 

Cohen, L. 532 (p) 
Coombs, P. H. 571 (p) 
Cranmer, H. J. 1078 
Craven, J. H. 324 (p) 
Cullen, D. E. 68 (a) 
Darling, P. G. 950 (2) 
Davey, H. W. 800 
Davis, J. H. 232 (p) 
Dehem, R. 412 

Dewey, D. 196 

Diebold, W., Jr. 740 
Dirlam, J. B. 789 
Dobriansky, L. E. 420 
Dorfman, J. 172 
Dorfman, R. 382 (p), 1055 
Dougall, H. E. 188 
Duesenberry, J. S. 528 (p) 
Durand, D. 639 (c) 
Eaton, E. I. 584 (a) 
Eckaus, R. S. 248 (p) 
Eckley, R. S. 1066 
Eckstein, A. 1075 
Edwards, A. L. 1052 
Edwards, C. D. 783 
Ehrlich, E. E. 198 
Elkan, W. 188 (p) 
Erlich, A. 94 (p) 
Fabricant, S. 574 (p) 
Fellner, W. J. 497 (p) 
Fels, E. M. 167 

Fetter, F. W. 779 

Fisher, A. G. B. 177 
Foa, B. 720 

Fox, K. A. 711 
Fredrickson, J. W. 423 
Friedman, M. 525 (p) 
Friedman, R. M. 401 (c) 
Froehlich, W. 703 
Furth, J. H. 1087 
Gainsbrugh, M. R. 322 (p) 
Gallaway, L. E. 1036 
Gehrels, F. 1100 
Gerschenkron, A. 734 


4 
im 

: 

| 

x 

ae Buckley, K. 431 

ii 

ie 


Gibson, R. 746 

Gilbert, M. 754 

Goode, R. 147 (p), 778 
Gordon, D. F. 462 (p) 
Gordon, M. S. 793 
Gottlieb, M. 408 
Grampp, W. D. 419 
Granick, D. 80 (p) 
Grayson, H. 1060 
Greenhut, M. L. 1059 
Greenslade, R. V. 687 (c) 
Grosschmid, G. 709 
Grossman, G. 50 (p), 181 
Haber, W. 797 

Hadley, E. M. 441 
Hagen, E. E. 310 (a) 
Haldi, J. 168 

Hanks, J. W. 765 
Harberger, A. C. 134 (p) 
Harbeson, R. W. 1117 
Haring, J. E. 566 (a) 
Harris, A. L. 1080 
Harris, C. D. 48 (p) 
Harris, S. E. 559 (p) 
Harriss, C. L. 398 (c) 
Hawkins, E. D. 107” 
Hayes, S. P., Jr. 245 (p) 
Haynes, W. W. 760 
Hein, J. 1088 

Helbing, A. T. 211 
Herskovits, M. J. 200 (p) 
Hickman, B. G. 535 (a) 
Higgins, B. 169 (p) 
Hildebrand, G. H. 399 (p) 
Hinshaw, R. 274 (p) 
Hirshleifer, J. 379 (p) 
Hoéevar, T. 417 
Hochwald, W. 152 
Hoeffding, O. 65 (p) 
Hoffman, F. S. 368 (p) 
Hogan, W. P. 138 (c) 
Hohman, H. F. 493 
Holbik, K. 776 

Hollister, W. W. 127 (p) 
Holzman, F. D. 461 
Hood, W. C. 751 

Hoos, S. 484 

Hoover, C. B. 412 (p) 
Howey, R. S. 153 
Hughes, J. R. T. 330 (p) 
Hunsberger, W. S. 552 (p), 744 
Hunter, H. 1071 
Hurwicz, L. 162 

Jaszi, G. 721 

Johnson, D. W. 1033 (c) 
Johnson, H. G. 1103 
Johnston, B. F. 175 


Kafka, A. 172 (p) 
Kahn, A. E. 670 (c), 1111 


no 


Knorr, K. E. 377 (p) 
Koopmans, T. C 580 (p) 
Korbanski, A. 447 
Krause, L. B. 542 (p) 
Kravis, I. B. 917 (a) 
Kreinin, M. E. 615 (a) 
Kurihara, K. K. 1053 
Kuznets, S. 359 (r) 
Landauer, C. 181 
Lansing, J. B. 43 (a) 
Lanzillotti, R. F. 679 (c) 
Lebergott, S. 328 (a) 
Lengyel, E. 173 
Leontief, W. 1041 (c) 
Letiche, J. M. 473 (p) 
Levine, H. S. 747 
Lewis, B. W. 384 (p), 470 
Lewis, J. P. 309 (p) 
Lindblom, C. E. 702 
Lindholm, R. W. 426 
Liu, T. C. 84 (p) 
Locklin, D. P. 198 (p) 
Lockwood, W. W. 178 
Lydall, H. 43 (a) 
Malenbaum, W. 284 (a) 
Malisoff, H. 728 
Margolis, J. 96 (r) 
Markham, J. W. 473 
Marschak, T. A. 716 
Marshall, H. D. 133 (c) 
Maxwell, J. A. 1093 
McCaffree, K. M. 488 
McKie, J. W. 193 
McKnight, J. 767 
Means, G. C. 451 (p) 
Melder, F. E. 1114 
Mieczkowski, B. 443 
Miller, H. S. 429 
Miller, M. H. 655 (c) 
Minsky, H. P. 161 
Mishan, E. J. 386 (c) 
Modigliani, F. 501 (p), 655 (c) 
Montias, J. M. 963 (a) 
Moore, G. H. 292 (p) 
Morgan, T. 357 (p) 
Morris, B. R. 1124 
Morris, M. D. 743 
Mundell, R. A. 782 
Murdock, J. C. 1120 
Musgrave, R. A. 1096 
Newman, P. C. 786 


Kavesh, R. 
Karasz, A. 733 
Kaser, M. C. 781 
Kauder, E. 724 
xiii 


Nicholls, W. H. 156 (p) 
Nordin, J. A. 190 
North, D. C. 425 
Norton, F. E. 326 (p) 
Nutter, G. W. 695 (c) 
Ohlin, G. 165, 338 (p) 
Oliver, H. M., Jr. 440 
Ornati, O. 207 

Owen, W. 179 (p) 
Palmer, P. 1047 
Pechman, J. A. 552 (p) 
Pesek, B. P. 1030 (c) 
Peterson, W. C. 770 
Petruzzelli, N. M. 427 
Pierson, F. C. 1121 
Powell, R. P. 43 (p), 454 
Prebisch, R. 251 (p) 
Pritchard, L. J. 768 
Prybyla, J. S. 422 
Rasmussen, J. J. 774 
Ratner, S. 438 

Rausch, E. 1084 

Reder, M. W. 805 
Reinhardt, H. 1097 
Reubens, E. P. 738 
Reynolds, L. G. 576 (p) 
Rice, E. J. 1089 

Ritter, L. S. 120 (c) 
Robinson, N. Y. 348 (a) 
Robinson, R. 449 
Rolph, E. R. 183, 404 (c) 
Rose, J. R. 638 (c) 
Rosen, G. 436 
Rosovsky, H. 491 
Rothbaum, M. 798 
Rozental, A. A. 1070 
Ruderman, A. P. 490 
Ruggles, R. 85 (r) 
Salera, V. 416 

Sargent, F. O. 791 
Schatz, S. P. 435 
Schenker, E. 1118 
Schlesinger, E. R. 288 (p) 
Scitovsky, T. 469 
Scoville, W. C. 729 
Selden, R. T. 454 (p) 
Senn, P. R. 718 

Seton, F. 1 (p), 45 (p) 
Shannon, R. E. 170, 409 
Shoul, B. 762 

Shoup, C. S. 1018 (r) 
Simon, H. A. 253 (a) 


Slater, D. W. 1106 
Slesinger, R. E. 156 
Smith, G. C. 566 (a) 
Smolinsky, L. 706 
Sohmen, E. 986 (a) 
Soltow, L. 395 (c) 
Sosnovy, T. 446 
Spencer, D. L. 741 
Spengler, J. J. 722 
Spulber, N. 125 (p), 203 
Stanback, T. M., Jr. 1050 
Stein, B. 185, 802 
Steiner, P. O. 893 (a) 
Stelzer, I. M. 1109 
Stine, O. C. 481 
Stocking, G. W. 1 (a) 
Stokes, C. J. 1127 
Stolnitz, G. J. 803 
Strayer, P. J. 1098 
Sultan, P. 486 
Sumberg, T. A. 459 
Swerling, B. C. 242 (p) 
Taff, C. A. 1115 

Taft, P. 795 

Tarshis, L. 1065 
Taylor, J. 1068 

Teper, L. 205 
Trescott, P. B. 1094 
Van Sickle, J. V. 204 
Vernon, R. 201 
Vining, R. 112 (r) 
Volin, L. 15 (p) 
Wallace, P. A. 687 (c) 
Ward, R. J. 157, 1044 
Wasserman, M. J. 1105 
Weintraub, S. 628 (c) 
Welk, W. G. 737 
Westfield, F. M. 1037 (c) 
White, M. I. 456 
Whitin, T. M. 414 
Williams, F. M. 584 (a) 
Williams, J. B. 413 
Wilson, G. W. 130 (c) 
Winter, S. G., Jr. 200 
Wolman, W. 1045 
Wood, C. T. 203 (p) 
Wu, Y. L. 433, 758 
Yeager, L. B. 406 
Young, E. 210 

Zingler, E. K. 458 
Zupnick, E. 430 


; 
‘ 
q 
\ 
| é 
| 
| 
‘a 


